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PUBLIC CHAPTER NO. 508
SENATE BILL NO. 340
By Burchett, McNally, Crowe
Substituted for: House Bill No. 134

By Harry Brooks, Lollar, Rowland, Yokley, Towns, Harmon, Fincher, Kernell,
Shepard, Moore, Sherry Jones, Pruitt, Gilmore, Sontany, Miller, Baird, Hardaway,
Ulysses Jones, Eldridge, McManus, Coley, Borchert, Tidwell, West, Windle,
Hackworth, Matheny, Rowe, Lois DeBerry, Wilder,

Larry Turner, Bass, Floyd, Todd, Pitts, Coleman, Bell, Mike Turner, Hood, Fraley,
Cooper, Watson

AN ACT to amend Tennessee Code Annotated, Title 8, Chapter 34, Part 3, relative to
Tennessee consolidated retirement system board of trustees.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF TENNESSEE:

SECTION 1. Tennessee Code Annotated, Section 8-34-302(a), is amended by
deleting the words and figures “nineteen (19) members” and substituting instead the
words and figures “twenty (20) members”.

SECTION 2. Tennessee Code Annotated, Section 8-34-302(a), is further
amended by adding the following new subdivision at the end thereof:

(16) One (1) police officer who shall serve a term of three (3) years,
commencing on July 1, 2007 and who, upon completion of that member’s term,
shall be replaced by a firefighter. Thereafter, the appointment of such board
member shall alternate between a firefighter and a police officer for each
successive three-year term. Such board member shall be appointed as follows:

(A) The police officer representative shall be appointed by the
governor from a list of at least two (2), but no more than three (3)
nominees submitted jointly by the professional organizations that
represent police officers in Tennessee; and

(B) The firefighter representative shall be appointed by the
governor from a list of at least two (2), but no more than three (3)
nominees submitted jointly by the professional organizations that
represent firefighters in Tennessee.

SECTION 3. Tennessee Code Annotated, Title 8, Chapter 34, Part 3, is
amended by adding the following as a new appropriately designated section:

8-34-3__. (a) There is hereby established an executive committee of the
board, which shall be composed of the state treasurer, the comptroller of the
treasury, the secretary of state, one (1) board of trustee member appointed by
the governor from among the board members who serve on the governor’s
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cabinet, and three (3) additional board of trustee members selected by the entire
board from among the employee or retiree board of trustee member
representatives. The state treasurer shall also serve as chair of the executive
committee, and the director of the division of retirement shall be the secretary to
the committee.

(b) Notwithstanding any provision of this title to the contrary, the executive
committee shall have the power and responsibility for establishing the investment
policy for the assets of the retirement system; adopting for the retirement system
such mortality, service and other such tables as are deemed necessary;
determining from time to time the rate or rates of regular interest for use in all
calculations relative to the retirement system, which rate or rates shall be subject
to the approval of the council on pensions and insurance; and determining from
time to time the employer contribution rate for state employees and teachers.
The actions of the executive committee taken pursuant to this section shall be
deemed the actions of the full board.

(c) The executive committee shall meet at such times as deemed
necessary by the chair in order to perform its responsibilities under this section,
and shall keep a record of all its proceedings which shall be open to public
inspection. A report of any actions taken by the executive committee shall be
presented to the full board at the board's next regular meeting following the
action taken by the committee.

(d) No action of the executive committee shall be binding unless taken at
a meeting at which at least four (4) members of the committee are present and
vote in favor thereof.

SECTION 4. The provisions of this act shall be subject to the funding being
provided in the General Appropriations Act.

SECTION 5. This act shall take effect upon becoming a law, the public welfare

requiring it.
4 ON RAMSEY
PEAKER(OF THE SENATE

PASSED: June 7, 2007

JIM AIFEH, SPEAKER
HOUSE O EPRESENTATIVES

APPROVED this 25th day of June 2007
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HIL BREDESEM, GOVERNOR



